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PRICING SUPPLEMENT dated 11 September 2007
CITY OF JOHANNESBURG METROPOLITAN MUNICIPALITY
Issue of ZAR 20,722,000 Senior Unsecured Notes due 21 September 2010 (“Retail Notes™)
under its Amended and Restated ZAR 6,000,000,000 Domestic Medium Term Note Programme

This document constitutes the Pricing Supplement relating to the issue of the Retail Notes described
harein,

Terms used herein shall be deemed to be defined as such for the purposes of the terms and
conditions (the “Terms and Conditions") set forth in the Amended and Restated Programme
Memorandum dated 28 June 2007 (the “Programme Memorandum®), save as specifically amended
hereby. This Pricing Supplement must be read in conjunction with such Programme Memorandum
which is available for inspection from the lssuer. To the extent that there is any conflict or
inconsistancy between the contents of this Pricing Supplement and the Programme Memorandum,
the provisions of this Pricing Supplament shall {for purposes of this issue only) prevail.

DESCRIPTION OF THE NOTES

1. lssuer City of Johannesburg Metropolitan Municipality
2. Status of Notes Senior

Listed

Unsecured

The Retail MNotes will constitute direct,
unconditional, unsubordinated and unsecured
obligations of the Issuer and will rank parn passy
among themselves and (save for certain debts
requirad to be preferred by law) equally with all
other unsubordinated and unsecured cbligations
of the Issuer from time to time outstanding

3, (&) Tranche Mumber 1

)] Series Mumber 1
4, Aggregate Principal Amount ZAR 20,722,000
5. Interest’Payment Basis Floating Rate
6. Form of Notes Registerad Notes
7. Automatic/Optional Conversion from one  N/A

Interest/Payment Basis to another

a. Issue Date 21 September 2007



10.

11.

12.

13.

14,

15

16,

17.

18.

19.

20.

21.

Business Centre

Additional Business Centre

(a) Specified Denomination
(k) Minimum amount at lssus
Issue Price

Interest Commencement Date
Maturity Date

Currency

Applicable Business Day Convention
Calculation Agent

Paying Agent

Specified office of the Paying Agent

Agent

Final Redemption Amaount

FLOATING RATE NOTES

22,

23.

24,

25.

26.

27.

28.

Interest Paymeant Date(s)

Interest Period(s)

Definitions of Business Day (if different
from that set out in Condition 1)

Interest Hats

Minimurm Interest Bate

Maximum Interest Hate

Other terms relating to the method of

calculating interest (e.g. Day Count
Fraction, rounding wup provision, if

Johannesburg

MAA

ZAR 1000

ZAR 1000

100%

21 September 2007

21 September 2010

ZAR

Following Business Day

City of Johannesburg Metropolitan Municipality
City of Johannesburg Metropolitan Municipality

14" Floor, Jorissen Plage, 66 Jorissen Straet,
Braamfontein, Johannesburg, 2001

Computershars Lirnited

100% of Principal Amount of the Notes

21 September, 21 December, 21 March 21 Juns
commencing from 21 December 2007

Each period from, and including one Interest
Payment Date to, but excluding, the next Intarast
Payment Date, commencing on 21 September
2007

MIA

Three-month ZAR—JIBAR-SAFEX plus Margin
h/A
MSA

Actual / 385






