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PRICING SUPPLEMENT dated 11 September 2007
CITY OF JOHANNESBURG METROPOLITAN MUNICIPALITY
Issue of ZAR 8,843,000 Senior Unsecured Notes due 21 September 2008 (“Retail Notes")

under its Amended and Restated ZAR 6,000,000,000 Domestic Medium Term Note
Programme

This document constitutes the Pricing Supplement relating to the issue of the Retail Notes
described herein.

Terms used herein shall be deemed to be defined as such for the purposes of the terms and
conditions (the “Terms and Conditions™ set forth in the Amended and Restated Programme
Memorandum dated 28 June 2007 (the “"Programme Memorandum®), save as specifically
amended hereby. This Pricing Supplement must be read in conjunction with such Programme
Memorandum which is available for inspection from the Issuer. To the extent that there is any
conflict or inconsistency between the contents of this Pricing Supplement and the Programme
Memorandum, the provisions of this Pricing Supplement shall (for purposes of this issue only)
prevail.

DESCRIPTION OF THE NOTES

: Issuer City of Johannesburg Metropolitan Municipality
2. Status of Notes Senior

Listed

Unsecured

The Retaill Notes will constitute direct,
unconditional, unsubordinated and unsecured
obligations of the Issuer and will rank pan passu
among themselves and (save for certain debts
required to be preferred by law) equally with all
ather unsubordinated and unsecured obligations
of the Issuer from time to time outstanding

3. (a) Tranche Number 1
(b) Series Number 1
4 Aggregate Principal Amount ZAR 8,843,000
5 Interest’Payment Basis Floating Rate
6. Form of Notes Registered Notes

7. Automatic/Optional Conversion from cne  N/A
Interest/Payment Basis to another



12.

13,

14.

16,

14

18.

18.

20.

21.

Issue Date

Business Centre

(d} "~ Bpgeniea DénGiination
ib) Minimum amount at Issue
Issue Price

Interest Commeancemsnt Date
Maturity Date

Currency

Applicable Business Day Convention
Calculation Agent

Paying Agent

Specified office of the Paying Agent

Agent

Final Redemption Amount

FLOATING RATE NOTES

22,

23.

24,

25.

26.

27.

Interest Payment Date(s)

Interest Period(s)

Definitions of Business Day (if differant
from that set out in Condition 1)

Intzrest Rate
Minimum Interest Bate

Maxirmum [nterest Rate

21 September 2007

Johannesburg

ZAR 1000

ZAR 1000

100%

21 September 2007

21 September 2009

ZAR

Following Business Day

City of Johannesburg Metropolitan Municipality
City of Johannesburg Metropolitan Municipality

14" Floor, Jorissen Place, 86 Jorissen Street
Eraamfontein, Johannesburg, 2001

Computershare Limited

100% of Principal Amount of the Notes

21 September, 21 December, 21 March 21 June
commencing from 21 December 2007

Each period from, and including one Interest
Fayment Date to, but excluding, the next
Interest Payment Date, commencing on 21
September 2007

M
Three-month ZAR—JIBAR-SAFEX plus Margin
MNIA

MAA




28. Other terms relating to the method of
calculating interest (e.g. Day Count
Fraction, rounding up provision, if
different from Condition 8.2)

29.  Manner in which the Interest Rate is to
be determined

30. Margin

31. If Screen Determination:

(a) Reference Rate (including relevant
period by reference to which the
Interest Rate is to be calculated)

() Interest Determination Date(s)

Relevant Screen Page and
Reference Code

(c)

Actual / 365

Screen Rate Determination

5bps

Three-month ZAR-JIBAR-SAFEX

21 September, 21 December, 21 March, 21
June commencing from 21 September 2007. No
change will be made to the Interest Rate after
the Interest Determination Date(s)

Reuters Page SAFEX MNY MKT code
O#SFXMM: or any successor page

PROVISIONS REGARDING REDEMPTION/ MATURITY

32. Redemption at the option of the |ssuer

33. Redemption at the option of the
Noteholders holding Senior Notes

34. Early Redemption Amount(s) payable on
redemption for taxation reasons or on
Event of Defaull

GENERAL

35.  Additional selling restrictions

36. International Securities Numbering (ISIN)

37. Stock Code

38. Exchange

39. If syndicated, names of managers

Mo

No

100% of Principal Amount of the Retail Notes

N/A
ZAE000102398
JOZION

JSE Limited

N/A







